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in consumption has so far been an important element in
discouraging a bolder investment programme. It has been said
that only authoritarian measures can succeed in restraining
consumption. Once it is admitted that there is a direct correlation
between the growth of consumption and investment, part of
the hesitation in planning may be easier to overcome.
(2) That over a period of time there is no absolute connection
between the current rate of saving and the potential rate of growth.
Subject to adequate policies, economic growth could be financed
as a draft on future expansion of resources . In this respect, econo-
mic growth may approximate the movement of a self-propelling
body. The initial motion would begin not so much due to the push
given by the present rate of savings but due to the ability to dis-
count the future. Once begun, it can be self-perpetuating.
growth is attainable
This analysis does not indicate that planning for economic growth
is simple, that there is little to be done except to take an overdose
of optimism. But merely to emphasize the economic difficulties
and the scarcity of resources is to look into an empty medical chest.
Most of what has been said above is simple and obvious, except
perhaps to those who have the "dogmatism of the untravelled".
In the quest for the complex, the simple and obvious has too often
been overlooked.
If the limiting role wrongly assigned to it is wrested from the cur-
rent rate of saving and the paralysing fear of the need to reduce
consumption is overcome, it would then seem that most countries
have the possibility of attaining and maintaining high rates of growth
—amounting to some 8 to 10 per cent per year. A rate of growth
of this order would raise the present level of output by 50 to 120
times in half a century. When this is realised, it is a matter of simple
arithmetic (and the knowledge of the great force with which high
rates cumulate when compounded over a period of time) to indicate
that closing the gap—even at its widest—between the richest and the
poorest country is not an impossible task. It does not require hope-
less and endless centuries but less than half a century—no more
than the adult life of a person. The central task of the theory of
planning would then be to demonstrate how best to achieve the

